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Letter to the IAB  

Dear Members of the Investment Advisory Board and University of Connecticut 
Foundation, 

We, Team Green, are honored to express our gratitude for the opportunity to participate 
in the esteemed Student Managed Fund (SMF) program at the University of 
Connecticut School of Business. This experience has significantly shaped our 
undergraduate journey and prepared us for future careers in finance. 

Managing a portfolio exceeding $500,000 has been both a privilege and a profound 
responsibility. We have embraced this fiduciary role with the utmost diligence, 
recognizing the trust placed in us by the board. This responsibility has driven us to 
uphold the highest standards of integrity and professionalism in every decision we 
make. The program has provided a transformative platform to bridge classroom theories 
with real-world application, offering an invaluable opportunity to develop the skills 
required for success in the dynamic world of investment management. 

Throughout the SMF program, we have undertaken complex challenges in portfolio 
management, financial modeling, and risk analysis, gaining a deep understanding of 
market dynamics and investment strategies. This experience also developed essential 
professional skills such as communication, leadership, and teamwork. The mentorship 
we have received from faculty, especially Blake Mather, and the guidance provided by 
members of the Investment Advisory Board have been integral to our growth. 

In the accompanying report, we present a review of our portfolio’s performance, 
investment strategies, and sector-specific analyses. This document highlights the 
rationale behind our decisions, the challenges we encountered, and the lessons learned 
throughout the program. 

We are deeply grateful for the support provided by the Investment Advisory Board and 
the University of Connecticut Foundation. This program exemplifies the University’s 
commitment to academic excellence and experiential learning, and it has played a 
pivotal role in our development as aspiring finance professionals. 

Thank you for your continued dedication to the success of the Student Managed Fund 
program. We look forward to your feedback and are committed to upholding the 
program’s legacy of excellence. 

Sincerely, 

Team Green ’24-’25 

University of Connecticut School of Business 
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Sector Analysts 
Sector Analysts   

Healthcare: Sam, Ronaldo, Adrien Financials: Ronaldo, Mitch, Allen 

Consumer Discretionary: Kevin, Adrien Communication Services: Mo, Tim, Kat 

Information Technology: Allen, Nathaly Industrials: Zach, Ronaldo 

Consumer Staples: Tim, Kevin Energy: Kat, Nathaly 

Utilities: Zach, Mohammed Real Estate: Allen, Zach 

 

  

  

  

Faculty Advisor: Blake Mather      Faculty Traders: Liping Qiu   
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Investment Approach  

Mission Statement: Own quality businesses that deliver high returns on capital over 

time, acquired at attractive prices with a positive margin of safety. 

Portfolio Strategy: Outperform the S&P 500 through superior stock selection, 

emphasizing a bottom-up approach with a 5–10-year time horizon. 

Investment Process: We approach investing with a blend of thorough analysis, 

disciplined valuation methodologies, and a structured decision-making process: 

1. Sector Overview & Screening 

• Analysts are assigned to specific sectors, conducting detailed reviews to identify 

attractive industries (e.g., financials: banking, payment processing, insurance; 

industrials: railroads, defense, waste management). 

• Perform equity screenings to generate a list of potential investments that meet 

initial criteria for profitability, growth, and value. 
 

2. Qualitative Research 

• Focus on businesses with consistently high returns on invested capital, ample 

reinvestment opportunities, and the ability to maintain leading market positions. 

• Assess the quality of management, including their M&A track record and strategic 

alignment with shareholder interests. 
 

3. Quantitative Analysis 

• Utilize Discounted Cash Flow (DCF) models with conservative assumptions to 

determine intrinsic value and establish a margin of safety.  

• Conduct relative analysis to compare valuation with industry peers. 
 

4. Pitch & Decision 

• Analysts pitch the most compelling investment opportunities, presenting key 

qualitative and quantitative findings. 

• Final decisions are made through a voting process, with a focus on aligning with 

the portfolio's long-term objectives and mission. 

Voting Policy: A quorum of eight members is required to vote. Decisions to buy or sell 

positions are based on a simple majority. When buying, position sizes are determined 

proportionally to the vote results. For sales, a majority vote leads to a full exit of the 

position. 

Risk Mitigation: Managing risk is a cornerstone of Team Green’s investment approach. 

We continuously assess and adapt to changing market conditions, adjusting our models 

and assumptions as new developments arise. By staying informed about relevant news 
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and market shifts, we ensure that our investment thesis remains robust and aligned with 

our long-term objectives, while also minimizing downside risk. This dynamic approach 

allows us to navigate market uncertainties effectively and preserve value for the 

endowment. 

Pre-Investment Risk Management: We conduct sensitivity analysis to assess how 

changes in key assumptions impact the intrinsic value in our DCF models, ensuring a 

sufficient margin of safety to mitigate downside risks before making investment 

decisions. 

Post-Investment Risk Management: We set stop-loss thresholds based on the 

underlying stock's historical volatility, which helps manage unsystematic risk. As new 

information and market conditions arise, we adjust our models and recommendations to 

reflect these developments, maintaining alignment with the investment thesis. 

Strategic Goals: 

1. Communicate available pitch options to the team in advance: To avoid presenting 

ideas unlikely to gain approval, we will share potential pitch options in advance. 

This ensures our efforts are focused on the options with the best chance of 

success. 
2. Broaden the universe of stocks we consider: We aim to expand the scope of our 

investment ideas to include a more diverse range of stocks. Currently, eight out 

of our last ten pitches were large-cap stocks, so broadening our scope will help 

us diversify and balance risks. 
3. Risk metrics and portfolio attribution: As we reduce exposure to the S&P 500 and 

increase allocations to our own investments, we will begin measuring key risk 

metrics and analyzing portfolio attribution. This will enable us to refine our 

decision-making process and enhance our risk management strategy.  
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Portfolio Results   

Portfolio Construction  

Through our bottom-up fundamental strategy, we identified 10 promising stocks, 

ultimately selecting seven high-quality companies for our portfolio. Currently, 39.85% of 

the portfolio is allocated to these individual equity investments, while the majority remains 

in the S&P 500 as we continue to search for additional opportunities and bargains. Our 

portfolio consists of Visa, Amazon, Zoetis, Alphabet, The Hershey Company, Cheniere 

Energy Partners, Waste Management, and the S&P 500 ETF. While we aimed to reach a 

50% allocation in equities this semester, we fell short due to changes in the prospectus. 

Specifically, restrictions on purchasing ADRs forced us to immediately sell Diageo and 

prevented us from acquiring ASML. However, moving forward, we aim to improve the 

consistency of pitches to ensure we stay aligned with our target allocation and pipeline 

objectives. 

 
Image 1. Snapshot of portfolio holdings  

Portfolio Results 

On November 22, 2024, the S&P 500 closed at $5,968.73, reflecting an unrealized gain 

of 6.09% for the fall semester. During this period, our portfolio delivered a gain of 6.28%, 

outperforming the S&P 500 by 19 basis points. While these results represent a short-term 

frame, we remain confident that our investments will continue to outperform over the long 

term by adhering to our investment philosophy and upholding our fiduciary 

responsibilities. 

One of our strongest performers was Visa Inc., which delivered a return of 10.8% since 

its inclusion in the portfolio. Other notable top performers included Cheniere Energy 

Partners and Amazon. On the other hand, Alphabet was our worst performer due to a 

sharp, one-day decline following market overreaction to news about its antitrust case. 

Hershey also struggled, facing headwinds from a sales slowdown and a cocoa shortage. 
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Despite these challenges, we remain fully committed to our long-term strategy and 

investment thesis, confident in the resilience of our portfolio and its potential for success. 

 

Image 2. Portfolio relative performance on last trading day

  

Portfolio Risk and Return Metrics 

Risk management has been a cornerstone of our strategy, focusing on both minimizing 

volatility and maximizing returns. At the portfolio level, we achieved a beta of 0.94. While 

low-beta stocks were not specifically targeted, our diversified mix of holdings has 

resulted in lower overall volatility and higher returns. Notably, our portfolio outperformed 

the S&P 500 by 19 basis points this semester, demonstrating the effectiveness of our 

strategy. By maintaining disciplined investment practices and continuously assessing risk 

through various metrics, we aim to sustain strong performance while prudently managing 

risk. 

Our stop-loss thresholds typically range from 15-25%, tailored to the historical volatility of 

each asset. This proactive approach accounts for industry-specific variations and allows 

us to mitigate idiosyncratic risk without triggering unnecessary exits during systematic 

market downturns, such as the S&P 500’s average drawdown of 14.5%. 

We also recognize the importance of reacting quickly to market updates and new 

information. Our models are constantly adjusted to incorporate relevant news, economic 

shifts, and company-specific developments. Whenever there are significant updates, our 

analysts promptly assess the impact. This allows us to make timely recommendations, 

which are then communicated to the team for evaluation. Regular team discussions 

ensure that new insights and adjustments are incorporated into our decision-making 

process, maintaining alignment with the portfolio’s objectives while managing risk 

effectively. 
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Economic Conditions & Factors  

The current economic environment is marked by persistent inflationary pressures, 

elevated interest rates, and a generally stable macroeconomic backdrop. U.S. GDP 

continues to show strength, and unemployment remains low, supporting steady 

economic activity. While inflation is gradually cooling, certain sectors are still facing 

significant cost pressures. At the same time, rising bond yields and shifting political 

dynamics are influencing market conditions. These factors collectively shape the 

investment landscape and require us to continually assess risks and opportunities within 

our portfolio. 

Inflation Trends: Inflation is gradually cooling, with the Consumer Price Index (CPI) 

nearing the Fed’s 2% target. As of November 2024, U.S. inflation stands at 2.7% down 

from the 8% average in 2022. However, inflation remains sticky in certain sectors, 

particularly housing, insurance, and healthcare, where supply constraints and strong 

demand continue to exert upward pressure on costs. While these factors present 

challenges (e.g. cocoa shortage affecting Hershey), our portfolio companies' strong 

pricing power and operational efficiencies position them to weather these headwinds 

more effectively than others in the market. 

Political and Trade Factors: The re-election of Former President Donald Trump for a 

second term is expected to lead to the continuation of the Tax Cuts and Jobs Act (TCJA), 

which should benefit corporate profits and economic growth. While proposed tariffs could 

add cost pressures, we do not anticipate a significant impact on our holdings, as they are 

minimally reliant on importing goods. Furthermore, the new administration's stance on 

energy may support the sector by reducing regulatory burdens, thereby benefiting our 

portfolio company, Cheniere. 

Rising Bond Yields: Since the start of our trading period, the Federal Reserve 

implemented a 50bps rate cut in September and a 25bps cut in November. Despite this, 

U.S. treasury yields have increased significantly. The 10-year bond yield has risen 79 

bps from 3.62% to 4.41%, and the 1-year yield has climbed from 3.97% to 4.41%. 

Markets anticipate gradual rate reductions in the coming years. However, our portfolio 

companies, with their strong returns on invested capital, are well positioned to withstand 

elevated discount rates. 

Market Valuations and Potential Risks: Most conventional S&P 500 valuation metrics are 

above their historical average. While this increases the risk of multiple contraction, our 

investment models are designed to withstand lower exit multiples. We focus on high-

quality companies with strong fundamentals, ensuring our portfolio remains resilient, 

regardless of broader market movements, and continues to outperform even if valuations 

correct.  
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Performance & Analysis by Sector   

    Energy   

Top-down Sector Weighting of 

3.25%  

Weight Compared to Benchmark 

Overweight  

Sector Analysts  

 Kat and Nathaly 

The energy sector is comprised of three main industries: upstream (exploration and 

extraction of oil and gas), midstream (transportation of oil and gas, typically via pipelines), 

and downstream (refineries and gas stations). Of these, the midstream segment is the 

least sensitive to fluctuations in commodity prices, since companies act as toll takers, 

earning fees for transportation services. 

Natural gas is critical to the global energy transition. According to the EIA, the shift from 

coal to natural gas-fired electricity accounts for 65% of the United States’ decline in CO2 

emissions. Demand for natural gas and LNG remains strong, particularly in China and 

India, as these nations work to transition from coal to gas. Despite its importance, the 

sector faces challenges, including overproduction, geopolitical risks, competition from 

renewables, and regulatory scrutiny. 

Cheniere Energy Partners (CQP) is a midstream company that operates a natural gas 

export terminal in the United States. Over 95% of its supply is secured under 20-year take-

or-pay contracts with investment-grade customers. These contracts ensure predictable 

revenue streams regardless of natural gas price fluctuations. The company’s Sabine Pass 

terminal, the first of its kind in the U.S., offers a strategic geographic advantage and access 

to liquid North American energy markets, facilitating efficient global distribution.  

Challenges for CQP include its reliance on a single terminal, high debt levels from 

infrastructure investments, and competition from renewable energy. However, Cheniere’s 

cost-efficient production, strategic expansions, and proactive environmental measures 

support its competitive edge.  

As a team, we identified CQP as a strong investment due to its predictable cash flows, 

high dividend yield (6.67%), and growth potential tied to LNG demand. While risks remain, 

such as regulatory scrutiny and competition, we believe its operational scale and stable 

contracts position it for long-term success. Overall, our selection reflects confidence in 

CQP’s ability to navigate challenges and capitalize on evolving opportunities in the sector. 
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  Industrials   

Top-down Sector Weighting of  

7%  

Weight Compared to Benchmark 

Underweighted 

Sector Analysts  

 Ronaldo & Zach 

The industrials sector is a key driver of global economic growth, encompassing industries 

such as aerospace and defense, transportation and logistics, manufacturing, commercial 

services and supplies, professional services, electrical equipment, construction and 

engineering. These industries collectively drive innovation, infrastructure development, 

and economic growth, making the sector integral to the broader economy. 

Recent trends in the sector reflect a growing emphasis on sustainability and technological 

integration. Companies are increasingly investing in resource-efficient operations to meet 

stringent regulatory requirements and shifting customer expectations. Meanwhile, 

advancements in automation, artificial intelligence, and digital logistics are enhancing 

operational efficiency and competitiveness. The sector still faces challenges, including 

sensitivity to economic cycles, geopolitical uncertainties, and regulatory complexities.  

Waste Management (WM) stands as the largest integrated provider of traditional solid 

waste services in the United States. The company commands a significant market share, 

operating 263 landfills, 332 transfer stations, and 97 material recovery facilities. WM 

enjoys a competitive advantage with its well-positioned disposal sites, while competitors 

incur higher transportation costs. The regulatory landscape, which has made landfill 

development nearly impossible, further supports WM's position as the largest waste 

services provider in the U.S. With strategic investments in recycling, renewable natural 

gas, and fleet modernization, WM is leading the way in sustainability. However, the 

company does face risks, including the volatility of recycled material prices, environmental 

regulation changes, and potential acquisition challenges, such as its recent purchase of 

Stericycle. 

As the industrials sector continues to evolve, companies like WM are exemplifying how 

operational efficiency, environmental stewardship, and strategic investments can drive 

long-term value. With growing alignment around sustainability goals, the sector is well-

positioned for transformative growth in the coming years.  

 

Industrial Stocks Considered 
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 Financials   

Top-down Sector Weighting of  

12%  

Weight Compared to Benchmark 

Underweighted 

Sector Analysts  

 Ronaldo, Allen, & Mitch 

The financial sector is essential to the global economy, encompassing banking, 

insurance, investments, payment processing, and financial technology. It remains stable, 

driven by long-term demand and the dominance of key players. Between August 30th 

and December 12th, the S&P 500 Financials returned 8.40%, fueled by strong earnings 

and favorable macroeconomic conditions. Key growth drivers include robust consumer 

spending, the rise of digital payment platforms, and the shift towards cashless 

economies, supported by stable interest rates and easing inflation. 

However, the sector faces regulatory challenges, particularly in the U.S. and EU, 

including antitrust investigations, data privacy regulations, and compliance costs. 

Geopolitical instability, fluctuating exchange rates, and uneven post-pandemic recovery 

in emerging markets also present risks. Despite these challenges, the sector’s 

adaptability and technological innovation position it for continued growth. 

The global payment processing industry is expanding, driven by the shift to cashless 

transactions and technological innovation. With a CAGR of 19.03%, the market offers 

significant growth potential, particularly in the U.S. payment processing solutions market, 

which grows at 12.6%. 

Visa, a leader in payment processing, operates the world’s largest retail electronic 

payments network. The company generates revenue primarily from transaction 

processing fees, data analytics, and value-added services. Visa’s global reach, brand 

recognition, and secure network (VisaNet) give it a competitive edge in the evolving 

digital payments space. 

Visa’s strong financial performance, driven by double-digit revenue and earnings growth, 

positions it well to capitalize on global trends like digital payments, e-commerce 

expansion, and emerging market adoption. The company’s diversified revenue streams, 

strong balance sheet, and investments in fintech and blockchain support its continued 

growth and long-term value creation.  
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     Healthcare   

Top-down Sector Weighting of  

11.75%  

Weight Compared to Benchmark 

Underweighted 

Sector Analysts  

 Adrien, Ronaldo, & Sam 

The Healthcare sector is a cornerstone of the global economy, encompassing 

pharmaceuticals, biotechnology, medical devices, and healthcare services. The sector 

benefits from long-term demand driven by aging populations, increasing chronic 

diseases, and medical advancements. With an 11.75% weight in the S&P 500, 

Healthcare remains vital to a diversified portfolio. Our portfolio’s exposure includes a 

5.18% allocation to Zoetis (ZTS), leaving room to explore further opportunities within the 

sector. 

The sector has exhibited steady growth, fueled by innovation and increased global 

healthcare spending. Key growth areas include biotechnology, with advancements in 

gene therapy and mRNA technology, and the medical device sector, which is driving 

innovations in minimally invasive surgeries and diagnostics. Additionally, telehealth and 

digital healthcare solutions are reshaping patient care delivery. 

Despite its growth, the sector faces regulatory challenges, particularly in the U.S. and 

EU, including pricing pressures, rigorous clinical trial processes, and compliance with 

data privacy laws like HIPAA. Political debates around healthcare reform and drug 

pricing add uncertainty. However, non-discretionary demand for healthcare mitigates 

these risks. 

Our investment in Zoetis provides exposure to the animal health market, for companion 

animals as well as livestock. Zoetis’s diverse portfolio of vaccines, diagnostics, and 

therapeutics, combined with its focus on R&D and digital tools, positions it as a leader in 

addressing animal health needs. Its global presence in over 100 countries reduces 

reliance on any single market. 

Zoetis aligns with broader Healthcare trends, including sustainability and precision 

medicine, exemplified by its initiatives to reduce traditional antibiotic use and improve 

diagnostics. This innovation supports the One Health approach, linking human, animal, 

and environmental health. 

Though underweight in Healthcare, Zoetis adds diversification and stability to our 

portfolio. Its strong balance sheet, partnerships with veterinarians, and consistent 

revenue growth solidify its value. With a 6% allocation, we have room to capitalize on 

other opportunities, such as biotechnology and medical devices, targeting a total sector 

allocation of 11.75%. 
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  Communication Services   

Top-down Sector Weighting of  

9.11%  

Weight Compared to Benchmark 

Underweighted 

Sector Analysts:  

Tim, Kat & Mo 

The Communication Services sector plays a key role in global connectivity, encompassing 

telecommunications, media, entertainment, and internet-based platforms. With a target 

weight of 9.11% in the S&P 500, it is a critical component of a diversified portfolio. Our 

portfolio holds Alphabet Inc. (GOOGL) at 4.11%, underweight relative to the benchmark. 

The sector has been transformed by the rise of 5G, streaming platforms, social media, and 

cloud-based tools. AI has enhanced operational efficiency across the industry, improving 

customer service, content personalization, and network management. Despite privacy and 

ethical challenges, AI has become integral to sector innovation. 

Robust growth in the sector is driven by expanding internet access, the rise of streaming 

services, and increasing digital advertising demand. Telecommunications companies are 

expanding 5G networks, while media and entertainment firms focus on original content to 

attract subscribers. Alphabet’s dominance in digital advertising and leadership in AI and 

cloud computing positions it as a key player in this evolving sector. 

Alphabet generates substantial revenue from digital advertising, particularly through 

Google Search and YouTube, and diversifies with Google Cloud. The company’s 

investment in AI strengthens its competitive edge, although regulatory scrutiny, including 

data privacy and antitrust issues, may impact its growth. The firm is a strong representative 

of the sector, but our 4.11% allocation leaves room for opportunities in digital technologies, 

media, and telecommunications. 

The sector faces macroeconomic risks, including fluctuating advertising budgets and 

foreign exchange volatility. However, ongoing consumer engagement and the essential 

nature of communication services help mitigate these risks. The expansion of 5G and 

increasing demand for digital content, along with emerging technologies like augmented 

and virtual reality, support continued sector growth. 

In conclusion, the sector offers significant growth opportunities, and increasing our 

allocation would allow the portfolio to capitalize on its potential while leveraging Alphabet’s 

strengths. 
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 Consumer Discretionary   

Top-down Sector Weighting of  

10.21%  

Weight Compared to Benchmark 

Underweighted  

Sector Analysts  

Kevin & Adrien 

In our portfolio, the Consumer Discretionary sector is represented by Amazon (AMZN), 
comprising 8.14% of the allocation, slightly underweight compared to the sector's 
10.21% weight in the S&P 500. This sector includes industries dependent on 
discretionary consumer spending, such as retail, e-commerce, automotive, and leisure, 
with Amazon as a dominant player in e-commerce and cloud computing. 

The sector has seen strong growth, driven by robust consumer spending, increased e-
commerce adoption, and post-pandemic recovery. Between August 30 and December 
12, the Consumer Discretionary sector returned 10.12%, reflecting resilient household 
spending, improving labor markets, and moderating inflation. Amazon, with its extensive 
product offerings and technological advantages, remains a central growth driver. 

Amazon’s multi-faceted business model includes its retail operations and Amazon Web 
Services (AWS), which provide diversification. Technological innovations like AI-driven 
personalization and automated fulfillment centers further strengthen its market position. 
Prime membership expands customer loyalty and recurring revenue streams. 

Despite its leadership, Amazon and the broader sector face challenges such as 
regulatory scrutiny, supply chain disruptions, and macroeconomic uncertainties. 
However, Amazon’s scale, innovation, and cost efficiencies mitigate these risks. The 
global e-commerce market, with a projected CAGR of 14.7% through 2028, offers growth 
opportunities, particularly in emerging markets. 

Amazon’s competitive advantages, including its logistics network, product selection, and 
economies of scale, create a wide economic moat, ensuring continued market 
dominance. Over the past decade, Amazon has delivered strong revenue growth, 
supported by its global expansion and strategic initiatives. 

In conclusion, the Consumer Discretionary sector, led by Amazon in our portfolio, offers 
significant growth potential driven by e-commerce, technological innovation, and 
consumer spending trends. Amazon’s resilience and ability to adapt to challenges 
position it as a strong player in this sector, aligning with our strategy to capture growth 
while managing risk. 
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 Consumer Staples   

Top-down Sector Weighting of  

5.76%  

Weight Compared to Benchmark 

Underweighted  

Sector Analysts  

Kevin & Tim 

Our portfolio’s exposure to the Consumer Staples sector is represented by Hershey’s 
(HSY), which currently holds a 5.35% allocation, slightly underweight relative to the S&P 
500’s target of 5.76%. The sector, encompassing essential goods such as food, 
beverages, and household products, remains resilient due to steady demand, regardless 
of economic cycles. Hershey’s, as a leader in the confectionery market, offers stability in 
both growth and defensive markets. We also previously held Diageo, which we sold due 
to it being an ADR. 

Recently, the Consumer Staples sector has faced mixed performance, with inflationary 
pressures easing but ongoing challenges such as rising input costs, shifts in consumer 
preferences, and competitive pressures within the packaged food industry. Hershey’s 
has underperformed in line with these challenges, reflecting the impact of higher raw 
material costs and evolving consumer spending habits. Nonetheless, the defensive 
nature of the sector supports steady demand.  

Inflationary pressures on consumer goods and raw materials like cocoa, sugar, and dairy 
remain a risk for firms like Hershey, impacting margins. Additionally, regulatory scrutiny 
over product labeling, advertising, and health implications poses compliance challenges. 
To mitigate these risks, Hershey’s employs strategies like hedging commodity risks, 
optimizing supply chains, and investing in sustainable sourcing initiatives. 

Despite current underperformance, Hershey’s remains well-positioned in the sector due 
to its strong market position, diversified product offerings, and strategic adaptability. The 
global confectionery market, particularly in emerging markets, continues to grow, 
presenting avenues for Hershey’s expansion. 

In conclusion, the Consumer Staples sector offers stability, with Hershey’s serving as a 
key holding. While the position is currently down 5%, the company’s robust brand equity 
and strategic initiatives position it for recovery and long-term growth. Reassessing 
position sizing to align more closely with the S&P 500’s goal weight of 5.76% would 
optimize our exposure to the sector’s resilience and benchmark performance. 
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Company One Pager Analysis Reports 

 

 

Index of Reports  

 

Diageo – Zachary & Mohammed 

Visa – Mitch, Ronaldo, & Allen 

Amazon – Adrien & Kevin 

Zoetis – Sam, Ronaldo, & Adrien 

Alphabet – Mohammed, Tim, & Kat 

Hershey – Kevin & Tim 

Waste Management – Zachary & Ronaldo 

Cheniere Energy Partners – Kat & Nathaly 
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Conclusion  

The Student Managed Fund experience has been both rewarding and enriching, 

allowing us to apply theoretical knowledge from our undergraduate studies to real-world 

investment scenarios. This hands-on experience has deepened our understanding of 

financial concepts and boosted our confidence in applying them practically. 

Throughout this journey, we developed essential soft skills, including teamwork 

and collaboration, as we efficiently shared information and delegated responsibilities. 

Time management became a priority as we stayed organized and planned pitches 

across all sectors, ensuring deadlines were met. Our presentation skills also improved as 

we focused on pitching ideas persuasively, while our verbal and written communication 

became clearer and more concise. 

Additionally, we enhanced important hard skills by using tools learned in the 

classroom to analyze potential investments. We applied valuation techniques such as the 

Discounted Cash Flow (DCF) model and comparable analysis. Our discussions on 

portfolio allocation and position sizing deepened our understanding of diversification and 

risk management. Furthermore, investing real money with real consequences challenged 

us to approach decision making with a new level of responsibility. 

Under the guidance of our advisor, Blake Mather, we gained valuable insights into 

equity investment and research analysis, which have prepared us for the next steps in 

our careers. This experience has been crucial to our professional development, refining 

both our technical abilities and leadership potential, and has equipped us well for future 

challenges. 
 

 

 

 

 

 


