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Thesis: Interactive Brokers is an electronic brokerage service 
that serves both retail and institutional investors on a global 
scale. They are one of the most popular services in the U.S. 
and consistently have one of the largest customer bases among 
brokerage services. They offer both a IBKR Lite & IBKR Pro 
platform products 

We believe that IBKR’s low cost structure, coupled with their 
access to a large basket of markets and instruments will aid to 
their growth in the market while slowly gaining market share 
against the top brokerage firms. 

• 60% of IBKR’s trading volume comes from 
institutional clients  

• Revenue from Hedge Funds grew by over 20% YoY  
• Client accounts grew 2.45 million (16%) YoY from Q2 

’23 - Q2 ‘24
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