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low  
52 week 
high 

United 
Health 
Group  

UNH $517.64  $23.84  21.69x  0.55 $478.78Bn  1.45%  $445.68  $554.7 

Business Overview:  
UnitedHealth Group is a health care and well-being company composed of UnitedHealthcare which offers 
health benefits (health insurance: medical, dental, as well as vision) and Optum which offers information 
and technology services to business in the healthcare marketplace. UnitedHealthcare is split into 3 
segments: Employer and Individual which assumes medical risk for a monthly premium, Medicare and 
Retirement which offers a range of Medicare for people 50 or older, and Community and State offers care 
for those without employer coverage or economically disadvantaged. Optum is split into 3 segments: 
Optum Health which focuses on delivery care and management, Optum Insight which focuses on data 
analytics and tech solutions for healthcare providers, and Optum Rx which offers pharmacy care services. 
 
Investment Thesis:  
UnitedHealth Group is a strong long-term position as it continues to create better health outcomes and 
decrease future medical expenses through their focus on value-based care by utilizing their Optum 
business. Value based care is a fast-growing market in healthcare and through the UnitedHealthcare and 
Optum business, they are poised to take advantage of this growth. Additionally, their strong presence in 
the Medicare business will allow UnitedHealth Group to benefit from the increasing aging population in 
the US in the coming years.  
Investment Risks:  
Decreased Government Funding: 
• If the federal or state governments decide to reduce funding for Medicare & Medicaid programs or limit 
the number of individuals eligible for these programs, UNH could see decreases in revenue as 
government funding makes up a significant portion of their revenues 

Increased Utilization Risk: 
• If there is a sudden health crisis that increases the amount of healthcare expenditures that members 
require, the medical loss ratio may increase to an uneconomic level and harm profits. 

Healthcare Regulation Risk: 
• If the US government takes more control over the healthcare industry, UNH’s business model of Health 
Insurance may become unprofitable or obsolete. 
Intrinsic Valuation:  
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