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Walmart NYSE: WMT Recommendation: BUY 
Target Price: $161.13 Market Cap: $379.14B P/E Ratio: 22.6 
Current Price: $139.79 Dividend Yield: 1.62% EV/EBITDA: 11.4 
Stop Loss: 25% Beta: 0.49 EBITDA Margin: 5.13% 
52 Week High/Low: 117.27 / 
160.77 

ROE: 12.84% Gross Margin: 24.14% 

 
Company Background: 
Walmart is a multinational retail corporation operating a variety of supermarkets, 
which provide an array of everyday items. They focus heavily on low-priced 
essential consumer products, achieved through economies of scale. 
Industry Outlook: 
The overall spending of consumers is increasing, which is helping this sector. 
While at the same time, inflation and other macroeconomic factors still have an 
effect. With this, consumers will still turn to a discount retail store to purchase 
basic needs. 
Investment Thesis: 
Capital allocation, expanding market share, pricing power, fresh grocery edge. 
Investment Risks: 
Inflationary risks still linger. In addition, consumer spending could still see a 
shift downwards. With the expansion into e commerce, this could pose a threat if 
it is not executed in line with competitors. 
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Valuation: Discounted Cash Flow Analysis 
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