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Fleetcor Technologies Inc. NYSE: FLT Recommendation: BUY 
Target Price: $264 Market Cap: $15.47B P/E Ratio: 11.6 
Current Price: $205 Dividend Yield: 0% EV/EBITDA: 9.6 
Stop Loss: 25% Beta: 1.2 EBITDA Margin: 42.2% 
52 Week High/Low: 265.3 / 
161.69 

ROE: 36.8% Gross Margin: 77.7% 

 
Company Background: 
Leading global provider of payment solutions to businesses.  
Operates in 80 countries with 800,000 business customers.  
Help businesses improve efficiency and manage expenses by Providing fuel 
cards, as well as corporate payment solutions and expense management 
programs. Other items also include Toll cards, lodging cards, gift cards.  
Industry Outlook: 
The overall spending of consumers is increasing, which is helping this sector. 
While at the same time, inflation and other macroeconomic factors still have an 
effect. With this, consumers will still turn to a discount retail store to purchase 
basic needs. 
Investment Thesis: 

• Excellent capital allocation. 
• Consistent revenue growth. 
• 92% client retention rate. 
• Digital payment transition.  

Investment Risks: 
Credit risks as they are involved in some minor lending business, FTC lawsuits 
could be a hindrance in the business and Fuel price volatility could lower margin.  
Financial Performance 

 
Valuation: Discounted Cash Flow Analysis 
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