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ConocoPhillips NYSE: $COP Recommendation: Buy
Target Price: $167 Market Cap: 162.63B P/E Ratio: 10.66
Current Price:129.46 Dividend Yield: 3.43% EV/EBITDA: 5.3
Stop Loss: $100.49 Beta: 1.34 EBITDA Margin: 42.9%
52 Week High/Low: 138.49/ 66.06 ROE: 36.44% Gross Margin: 49.2%

Company Background:
ConocoPhillips is a U.Smultinational exploration and production company specializing in
early-stage production of liquified natural gas and oil. The firm currently produces 1,731
million barrels of oil per day and has 6.1 billion barrels in proved reserves.
Industry Outlook:
We believe there is a lack of supply in the energy market relative to theglobal demand for the
commodity. This can beseen in the decade low of inventory in U.S crude oil combined with
relatively flat production.
Investment Thesis:
ConocoPhillips is in a primeposition to take advantageof higher energy prices because of its
international diversification and strong financial positioning.
Investment Risks:
Exposure to commodity price volatility directly affects revenue. Geopolitical and ESG
mandates may impact productioncosts. Global economic slowdown can slow down demand
for energy.








