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Sector allocation & Breakdown 

 

 

 

 

Top Performers  

  Dollar Tree  Inc. (DLTR) 

 

 

 

 

American Electric Power. (AEP)                   Apple Inc. (AAPL) 

 
 
 
 

 

Thesis: Customer trend (High inflation / Government will decrease the stimulus check.) 

• The positive outlook on general merchandising industry. 

• The new strategy adopted by Dollar Tree Inc. 

• High intrinsic value based on the DCF model. 

 

 

 

 

 

 

Thesis: Lower P/E ratio than the utilities industry, Higher ESG 

score than the industry, and higher EVA spread than its competitors.  
 

 

 

 

 

 

Thesis: AAPL’s ecosystem, high customer retention rates, and 

expending addressable market.  

 



 
 

 

 

 

 

  

 

 

  Team Hartford 

 
 

• Safety margin provided by intrinsic value & high 
dividend yield. 

• EBIT margin improved by cost-control & robust capital 

spending program.  

• AEP benefits from its capital spending program. 

 

 
 

 

• Stable replacement cycles from 5G expansion and robust 
free cash flow aiding growth initiatives/ shareholder 

return. 

• The ability to take share at the high end of the China 

market. 

• Services will benefit from rising paid subscribers.  

 

  
 

 


