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Sector Allocation & Breakdown 



 

Top Performers 
Alphabet Inc. (GOOG) Facebook Inc. (FB) 

 
 
Thesis: Google has the world’s most widely used search engine, and                  
such a large and growing user base has created a dominant network that  
is difficult to replace.  

● Alphabets ecosystem strengthens as products are adopted by 
more users, making its advertising services more attractive. 

● Alphabet dominates the online search market with Google’s  
global share above 80%.  

● Innovative spirit leading to future growth prospects.  
 
 
 

                                                                                                  

FedEx Corp. (FDX) Visa Inc. (V) 
 
 
Thesis: FedEx’s resilient, adaptive business model and the accelerated 
growth in E-commerce, positions the company to perform well in the   
near and long-term horizons. 

● FedEx’s efforts to grow profitably across each segment are  
gaining traction.  

● Ground is set to leverage recent initiatives and investments  
into improving operating efficiency.  

● Stronger focus on B2C yields, combined with recovering B2B  
activity. 

 
 
 
 
 
 

 
 



 
 
 
 
 

 
 
 

 


